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XUFJFYLSUFGOMJTURZT[NLMINTUFKJ\N]MUVFPXLRUOM
ÎJTRFKOMRJ\MNETUIQFENOKTUU\MEL_UHXMEVSFKHÙM
K̂JaSTaSHMELRHUHMNTMYT_HbMcRUT̂M̀IVEdF_UFaM
_TYEF_FaMRJ\MeXU]FeMUTRLdUFINLMNTMNEHKTJFINLMfM
F̂EF_L\Mg�UV̂FUNEFJ]FKTUHdMXLGLSUHdMQEFhVÌM
\̂HdMGFiVMIQEHSHUHNHM_UTSULMQFẐFRiVUU\MNTM
KQJHKMUTMPV_QV̂OMQEFGHIJFKHXMIHINVGb�
jFEF_L\MNEOPFQEFKFRLKMfMÎJTRUFaMQEFW

PJVGFàMFÎLJ]̂HMKFUTMKHUĤTfMKUTIJLRF̂MK_TfW
GFRLeMGVNTJLKM_MUTK̂FJHZULGMIVEVRFKHkVG̀MkFM
QEH_KFRHN]MRFMONKFEVUU\M̂FEF_LdUHXMQEFRÔNLKbM
lMQEFGHIJFKHXMOGFKTX̀MRVMNEOPFQEFKFRHMQLRW
RTaN]I\MTYEVIHKUHGMXLGLSUHGMEVTYVUNTGMNTM_GLW
UTGMNVGQVETNOEH̀M̂FEF_LdULMQEFhVIHMGFiON]M
QEHÎFEaKTNHI\̀MUTIJLR̂HMSFYFMGFiON]MPONHM
T̂NTINEF[LSUHGHmnob�
pMGVNFaMQFQVEVRiVUU\MUVYTNHKUHXMUTIJLRW

L̂KM̂FEF_LdUHXMQEFhVILKMOMQEFGHIJFKHXMNEOPFQW
EFKFRTX�mqòMRTUHdMRFIJLRUHh]̂HdMQEFf̂NMUThLW
JVUFMUTMEF_EFP̂OMGTNVGTNHSUFeMGFRVJL̀MIQEFW
GFiUFeMQEFYUF_OKTNHMZKHR̂LIN]M̂FEF_LeMNTMUTW
RTKTNHMLUINEOGVUNMRJ\MV[V̂NHKUFYFMOQETKJLUU\M
hHGHMQEFhVITGHb�
rTiJHKLIN]MEF_Ks\_TUU\MQEFPJVGHM̂FEF_LeMO�

QEFGHIJFKHXMNEOPFQEFKFRTXMUVMGFiVMPONHMUVW
RFFhLUVUFabMtVMINFIOfN]I\MPV_QV̂HMQVEIFUTJÒM
INTPLJ]UFINLMNVXULSUHXMIHINVG̀MTMNT̂FiMV̂FUFW
GLSUFYFMKQJHKOMUTMKHEFPUHhNKFbMuUhHRVUNH̀M
QFKs\_TULM_MKLRGFKTGHMNEOPFQEFKFRLKMSVEV_M̂FW
EF_LdULMOẐFRiVUU\̀MGFiON]MQEH_KVINHMRF�_UTW
SUHXM[LUTUIFKHXM_PHN̂LKMLM_TYEFiOKTNHMV̂FJFYLW
SULdMINLd̂FINLMmv̀wob�
xTÔFKHdMKUVIF̂Mh]FYFMRFIJLRiVUU\MQFJ\W

YTNHGVMKMEF_ZHEVUULMUTZHXM_UTU]MQEFM̂FEF_LdULM
QEFhVIHMNTMEF_EFPhLMLUUFKThLdUFYFMLUINEOGVUW
NTELaMRJ\MeXU]FYFMOQETKJLUU\bMcNEHGTUTMGTNVW
GTNHSUTMGFRVJ]MKLRLYETKTNHGVM̂JaSFKOMEFJ]MOM
QEFYEVIHKUFGOMKQEFKTRiVUULMINETNVYLdM_TQFPLW

YTUU\MNTM_TXHINOMQEFGHIJFKHXMNEOPFQEFKFRLKM
KLRM̂FEF_LdUFYFMKQJHKOb�
lMh]FGOM̂FUNV̂INL̀MKLEHGF̀MkFMEF_EFP̂TM

NT̂FeMGTNVGTNHSUFeMGFRVJLMUVMJHZVMQF̂ETkHN]M
EFPFSHdMQEFhVIMNEOPFQEFKFRLK̀MTJVMLM_GVUZHN]M
EH_ĤMTKTELdUHXMIHNOThLd̀MIQEH\aSHMINLd̂FINLM
NTMV[V̂NHKUFINLMQEFGHIJFKHXMIHINVGMmyz{|}~�
cIUFKUFaM��@������������?���������fM

INKFEVUU\M̂FGQJV̂IUFeMGTNVGTNHSUFeMGFRVJL̀M
\̂TMKETXFKOKTNHGVMEL_UFGTULNULM[T̂NFEH̀MKQJHW
KTaSHMUTM̂FEF_LaMKMQEFGHIJFKHXMOGFKTXbM�UTW
JL_MXLGLSUHXMNTM[L_HSUHXMQTETGVNELKMIQEH\NHGVM
EF_OGLUUaM̂FEF_LdUHXMQEFhVILK̀MRF_KFJ\aSHM
V[V̂NHKUFMQVEVRPTSTNHMeXULMUTIJLR̂HMNTMOUĤTW
NHMGFiJHKHXMTKTELdb�
�
��?@�������������C
�L_UFGTULNULMGTNVGTNHSULMGFRVJLM̂FEF_LdW

UHXMQEFhVILKMUTRTaN]MYJHPF̂VMEF_OGLUU\�K_TfW
GFRLeMGVNTJVKHXMQFKVEXFU]M_MUTK̂FJHZULGMIVW
EVRFKHkVGbMcRULfaML_M̂JaSFKHXMGFRVJVdMfMGFW
RVJ]M�JJLUYYVGTMmnnòM\̂TMKHKSTfMVJV̂NEFXLGLSULM
EVT̂hLeMUTMQFKVEXULMGVNTJÒM_FIVEVRiOaSHI]MUTM
F̂UhVUNEThLeM̂HIUaMNTMLFULKMKFRUabMrFUTMKHEL_W
U\fN]I\MIKFfaMYJHPF̂FaMTUTJLNĤFaM̂LUVNĤHM
EVT̂hLd̀MkFMRF_KFJ\fMFNEHGOKTNHMNFSULMQEFYUFW
_HM̂FEF_LdUFeMT̂NHKUFINLb�
jFEF_L\̀M\̂MUVYTNHKUHdMQEFhVÌMUT̂JTRTfM

IVEdF_ULMKĤJĤHMUTMQEFGHIJFKLMI[VEHMNTMGTfM
_UTSUHdMKQJHKMUTMLU[ETINEÔNOEOMNTMV̂FUFGL̂ObM
pF̂EVGT̀MGTNVELTJ]ULMKNETNHMKUTIJLRF̂M̂FEF_LdW
UHXMOẐFRiVU]MGFiON]MIONNfKFMKQJHKTNHMUTM
GVXTULSUOMGLhULIN]MGVNTJLK̀MFIFPJHKFMKHIF̂FM
UTKTUNTiVUHXMINEÔNOETX̀MNT̂HXM\̂MQEFGHIJFKLM
NEOPFQEFKFRHMNTM̂FUINEÔhLeb�
jELGMNFYF̀M̂FEF_L\MINTUFKHN]M_TYEF_OMRJ\M

PV_QV̂HMNTMUTRLdUFINLMQEFGHIJFKHXMIHINVG̀M
IQEHSHU\aSHMTKTELdULMIHNOThLeMNTMUVIQETKUFINLbM
tVMGFiVMQEH_KVINHMRFMIVEdF_UHXMUTIJLR̂LKMRJ\M
QVEIFUTJOMNTMUTK̂FJHZU]FYFMIVEVRFKHkTb�
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IK@BEOJ@HEYGICWIKENBOQHGQUGZ]WXTQCĤ�
_@K@LCFACGPV?@WXTAA[GB@XPQSGQU?@XGLAÙ

DA@GLBTAVEQEGT\T?QEHACOQSGQTYACDAEYGOEOQTBRG
L@?KTBUGQKPZ@IK@H@WCHGQUG@ZJUWAUAA[RGa@GIKÙ
b]]QSGHGUcKTOEHAEYGOTKTW@HEaUŶGdTGB@XTG
HIJEAPQEGAUGIK@bTOGHEK@ZAEbQHUGQUG@ZOJPc@HP̀
HUAA[RGI@KPVP]DEGIJUA@HUACG@ITKUbCM̂�
>?@J@cCDACGIK@ZJTBEGHEAE?U]QSGHAUOJCW@?G

HE?EWCHG?@K@LCFAEYGIK@WP?QCHRGa@GB@XPQSGIKÈ
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NQSO[G[?�IK@cA@LP]DUGDTKTLGOH@]GLWUQACOQSGIT̀
KTWZUDUQEGLUJEV?@HEFGKTOPKOGQKPZ@IK@H@WP̂G
t@AUGU?bTAQPNG@O@ZJEHCGUOIT?QERGQU?CG[?G\PcC̀
QEHACOQSGQUGI@?ULAE?GKzRGa@GHUXJEHCGWJ[GHE[H̀
JTAA[GHAPQKCVAS@MG?@K@LCMRG[?UGHEAE?UNGDTKTLG
cCWKUQ@PQH@KTAA[GHGQKPZ@IK@H@WĈG�
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@FLBCDLFVBPI>KÂC]�QCHF>?@@̂ BMD>FSLNHWBDB@?Z
MHhAMD@DBHFSDBHKPCQID\BHB>FJNBIFPKĴ ĝFGFBDG?Z
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ÛZFPVVGUJ�WMGSG�WA�OA�ëZDHLSM�GU[RPQUDGUT�
DLSSLMGLU�L[�FQHZR�XGXQM�GU�MLGRMA��~è}{z~ê�~���w
y��ê}|�{�wò����{|A�he?�A��LRA�?oA�pA��o?d��@A�

�AB�QSFZ�NAJ�̀YQUML�̀A�̀AJ�óPSZGMEG�OA�WAJ�
rPMMZGU�NA�OA�bQDQUH�VQäQRLXFQUHM�GU�MPMHZGUZYRQ�
DLSSLMGLU�GUEGYGHLSMi�VQMGTUJ�XQS[LSFZUDQ�ZUV�
GUVPMHSGZR�MDZRQ�ZXXRGDZHGLUMA�v���{}��|wô�è�~��|A�
heh?A��LRA�hc?hgA�pA���eod��neA�
�ABbZõ�KAJ�ïZlZkPFZS�öAJ�bZL�KA�pA�NA�_LUd

VQMHSPDHGäQ�HQMHGUT�ZUV�QäZRPZHGLU�[LS�MHSPDHPSZR�
GUHQTSGHlA������~�A�?@@nA��LRA�heA�pA�nd��A�
@ABsEZU�ëAJ�ðZSäQGMl�bAJ�WYYZMMG�bA�bGMkd

YZMQV�XGXQRGUQ�GUHQTSGHl�FZUZTQFQUHi�W�SLZV�FZX�
[LS�HEQ�SQMGRGQUH�XGXQRGUQMA��z�{~��wz�w�}é��}~�w
��}�~��w�~�w�~�}~��{}~�A�heh?A��LRA�?c?gA�pA��fd
��A�
?eAB�IPSSZXXZ�̂AJ�ðZME\ZUHE�̂A�ACA�OLPUGkZ�̂A�

NZHELVGD�pSLHQDHGLU�öQDEULRLTl�[LS�pSLHQDHGLU�L[�
_ZäZR�CHSPDHPSQM�WTZGUMH�NLSSLMGLUA�pSLDA�_ZHRA�
WDZVA�CDGAJ�̂UVGZJ�CQDHA�W�pElMA�CDGA��nJ�?÷?��he?nA�
EHHXMijjVLGALSTj?eA?ee�jMfee?ede?fde?�hdeA�
??AB�_QMGD�CAJ�pLMHRQHE\ZGHQ�ïAJ�aRMQU�CA�WU�

QRQDHSLDEQFGDZR�FLVQR�[LS�XSQVGDHGLU�L[�DLSSLMGLU�
L[�FGRV�MHQQR�GU�ZåPQLPM�DZSYLUVGLøGVQ�MLRPHGLUMA�
yz{{z|}z~A�?@@oA��LRA�nhcfgA�pA�h�edh@fA�
?hAB�ëLUHZUZ�OA�IAJ�ISQQUQ�_A�ùA�NLSSLMGLU�
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